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Session 17
Part A = Furdamentsls of Acvouniing
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Feriodicity, Adcrual, matching bl Cent, Agcrual marching
Going comermn, conl, Realizating ) Colsg coneemm, Periodeity, Reliahilmy
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Stewardship acoounting 7] Soclal accomniing
Managemant acconing 4] Human reseurce aocowsnking

3 Cyan received RoS.000 in advarce But be ¢redited to sale scosust. Which of the follswing concept be &4 not
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Cortain paramateri eilimald B earlier and fFe-miBmabds b the curfent paried

Cortain puramaters etimate in earlier and serual results sebbeved drng cur el yeas

CErFrain paramsters fe-eatimated durisg the current period and scrusl resmlt schieve d during dhe previout
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Explamstion of mesning snd significance of the d 5 in Finasdal Sistements
Concerned with preparasona nd pre senimo nel clasifbed da

Sy stematic analysis ol recorded dats

Methodical dassification ol data ghven in Fimsecisl St tements.

& A trader purchased goodi for Re, 3500000, of theie TOW of poodi werd wold daring Bhe year. Al the and of 31at
Dycember 2000, the market valug of axh goodi were RS 00000, Bet the rader recerded in Ris books dar
R T S50.000, Wikich of thee lolloaving ¢ oncept i vislated.
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M oey M easuremEn B) i e rvatinm
Cin s ksl e mey dj Maone of these

7. Matching the fBllewing :
Anli il Irapairmantof sty
Agll i) Piscontisuwed operatios
AL ZE 15} It angilde sinrls
Asld I Acosantng for fived assets
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All real and peracnal scounts are ranslermed & balsnce sheel
Mominal scounts are translerred toP & L acoount

Each #tcount ks opened separately in ledger

Benk is a personal account, ostslanding rentis nomd nal sccouni

9. Agreemant of Trial balance (s sots _ proofof sooar of
a)
€]

Submiidave 1] It bric f i
Exhamstive dj o sl v

O]
@ w%

5%

aspacts of a transaction are poste in the cish boole Msel, such an entry ks

Capital- Rs. 2,00,008 Interest paid- s 2310
DI-H::I- R 15200 nmtpﬂm-m.m
Creditars-Re.12,960 Disceunt recetved R, 1030
Purchxses- Be 92670 Renfd - Bs. 14,670
Sales- Be L 16850 Loan - Rz, 12040

Erpening stock - Re. 56,000

Sales remamz - Fe, 37 430
Drebsit Totlof Trial Balance willbe

a Rx. 209000 k) R, 209,100

Hz T 10000 d] Barse of thess
In Jowmal Entries which pertain o oo stand ing entries. prepadd entries. deprect en mntries are called:
a Adjnstment Entries Eectification Bnftries

Transfer Entries dhesing Entries

12 A building worth Re3% lakls was parchased and it was dismantbed with Bs 1 bkh and it was decikded to boild as

ix

14

s

&

7.

e

a) Drugs and pharmaceuticals

) Hotels & Tourism

¢} Courier Services d) Railways

shopping mall The cost of comstruciben of bullding wis R50,00,000 and mauguration expenses of Rs.50,000. The
amsoamt of capital expendibare is

3] s 86,00,000 Ra 8650000
:? Ha 85,50,000 :.] Hs 85,00,000

Wikich of the fallowing ls ot a d fference betwesn provieien & centimgent labiling

a)  Aprovisien meets the recognition oriteriawhere as contingent liabdity falks o meet the same

a)  Previgion o present lishility of uscertadn amountwhere a2 contingent bability i possille bligason which
arises from pasteents

]  Provisihencan't be measured where as contingent lability ks absadutely measured

dj Mewreof theabove

In & three colormnn cagh bosk the diicount cokinnag sre:
a Totalled but not adpsied ] Totalled and adjusted
‘ Totalled bat not balamced d] Mome of the abave

Aer rectification ofithe following errore, effeot on Met profinwill e

i  Acheque dishomoured Re3, 100 dehited to discommt A o

i}  Sales book (ondercasi) short by Rs 2,000

)  Acustemer resamed goods of value of R, 1,200, inchsded in stesch beit mat recorded

a) Imcreased by Rs. 24 900 1x) Decreased by Re 24,900
c]  Wncreased by Bs 23,700 d) Ho change

The follkwing are the errors conem®ted while the entries are posted in led ger.
1} Ermorsaef

¥ Brors efcommission

3)  Errors af Partlal omiscion

4)  Errors af compkete ombssion

li L34 b T34
L3 24 dj .34

Cash Book OUD. Balance Rz 2,000. 1t was found that cheques of Rs. 100, s 150, Rs 175 which are feswed but net
presented 1l ihe date and the chequae of Ba 600 deposfied but have not been cleared, then 0.0, Ralanor as per pass
bk tx:

Jlg- Ri 2150 ) R 2175
(3 Hi 1475 dj Ra. 17925

Bunk Balaisse O, 54 per pu s book R, 26,500 Cakoslite bislinee a3 per cadh besk ke
1] Cheques deposited for Rs, 4700 butnotosleoied

2} Cheques Esued for Bs 11,000 but notpresen ted

1} Bl dizcounted and dibsmsured Ra 4000,

and Bank paid noting charges B= 200

#'il R, ZEGO0 0D k) R 16000 DL
€]  RaZ4000 0.0 d)  Rel6500 0.0

29. Which of the fallowing is not a scheme 1o reduce poverty in India?

a) Swaran Jayantl Gram Swarozgar Yojana [SG5Y]
b SISRY (Swarna Jayanti Shahari Rozgar Yojana)

<) MGNREGS Gandhi National Rural Emp! Guarantee Scheme)
d) SGRY (Sampooma Grameena Rejgar Yojana)

30. Which among the following functions. money serves in the dynamic sense?

a) As astore of value  b) As 2 medium of exchange
<) As aunitof account d) Transforming saving into investment,

31.____ refers to that portion of total deposits which a commercial bank has to keep with itself in the form of liquid

Assets,

a) CRR b SLR

¢} Bank Rate d] Repo Rate

32. Which among the following pairs is mismatched?

) Natisnal Telacom palicy - 2012

b} Electricity act- 2003

) National pelicy on skill & development-2009

d) Green Revolution - 1991,

33. Which of the following is mismatch?

a) IBRD- giving shortterm loans for development
b} IMF - provides finance to comect disequilibrium in balance of payments

€} RBI- controls credit in India

d) WT0 - generally forbid use of quantitative restrictions on trade.

34.Which of the following is not a part of world bank group?

a) ICSID

b} MIGA € IFC d) ADB

35. Which of the following is incorrect?

a) GNP at market price - Depreciation = NNP market price.
b} GMP at market price - NFIA = GDP market price
<) GNP at market price - Net Indirect Tax = GNP at factor cost,

d) None of these

36. Lending and bommowing operations of commercial banks resultin ___ in the country.

a) Capital farmation
) Credit control

b] Credit creation
d} None



a) Remove the obstacle of thermal power plants.

b} Imprave the generatibon of power

¢} improve conditions of coal mining woarkers

d) Encourage of public private partnership in power sector,

38. fight to children to free and compubiory education Act RTE Act, 2009 has made free education far all children
between the age of_

ajs-15 bl &18 c) 20 ch &-14
39. Which of the following item will not be included in balance of current accouwnt?

a) Balance of unilatersl translorns

b} Balance of invisible items

¢} Balance of trade

dj External commercial bomowings

40, Liberalisation refersto

a) Relaxation of préevious govermment restrictions usually in the areas of social and economic policies
b} Transferring the assets and service functions from public 1o private sectors

) Disposal of public sector units equity in the market,

dj Mone of these

41, W we chosely watch 39 PSUs which had been chosen for disinvestrment / privatization during 1991 - 98, we can find
that cut of them only 3 P5Us posted losses in 1997 = 19948, These include

a)i Gas autharity of India Led, Hindustan Machine tools, Bharat electrical Lid,

bl Hindustan cables Lud., Hindustan copper Ltd,, and Hindustan photo flms manufacturing Co. Ltd.
) Bharat Petroleum Corporation Lid., Steel authonty of India Ltd., Eharat Heavy Electrical Lid.,

d Videsh Sanchar Negam Ltd., Shipping corporation of India, Indian electro chemical Lid.,

42, sbalition of intermediates and tenancy reforms ane both parts of

al industrial meforms imindia bl External sector reforms in India

) Land relorms im Incdea d) Banking refarms in India

43, If In a population of 1000 people, 400 people ane in the labowr force, 392 are employed, what is the unemployment

rate!?

a) X% b) 8% ] 6% d) 4%
44, Marrow money excludes af the public with the banks while broad money includes it
a) Demand deposits bj Time deposits

] Post office saving depasits  d) Currency in circulation
45, Which of the following is the reason for increase in Birth rate in India?

aj In an agrarian economy, children are considered as assets but not burden because children help in agricubtural
fields
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and other CPT downloads here. Join the list to receive all new articles in to your mailbox Prev Article Next Article 1. Deewali advance given to an employee is a) Revenue Expenditureb) Capital Expenditurec) Deferred Revenue Expenditured) Not an Expenditure2. The amount of depreciation charged under Annuity method a) Remains Fixed
for all the yearsb) Decreases every yearc) Increases every yeard) Recalculated every year3. Manu'’s acceptance to Rishi of Rs.12,000 is retired two months before the due date at discount of 10% p.a. In the books of Rishi the journal entry will be a) Cash A/c Dr. 10,800 Discount A/c Dr. 1,200 To B/R A/c 12,000 b) Manu’s A/c Dr. 10,800 Discount
A/c Dr. 1,200 To B/R A/c 12,000 c) Cash A/c Dr. 11,800 Discount A/c Dr. 200 To B/R A/c 12,000 d) Manu’s A/c Dr. 11,800 Discount A/c Dr. 200 To B/R A/c 12,0004. The debit balance in the bank columns of cash book indicates a) Total amount withdrawn from bankb) Total amount deposited in bankc) Cash at bankd) Bank overdraft5. Securities
premium account cannot be utilized for a) Financing the redemption of preference sharesb) Issue of bonus sharesc) Financing the premium payable on redemption of preference sharesd) Writing off preliminary expenses6. At the end of the accounting year nominal accounts are a) Balanced and transferred to the P & L A/cb) Not balanced
and transferred to P & L A/cc) Not balanced and transferred to balance sheetd) Balanced and transferred to balance sheet7. Which accounting concept satisfy the valuation criteria a) Going concern, Realisation, Costb) Going concern, Cost, Dual aspectc) Cost, Dual aspect, Conservatismd) Realisation, Conservatism, Going concern8. Mukesh
sold goods to Suresh at an invoice price of Rs. 6,00,000 at cost plus 25%. 1/4 th of the goods are lost in transit. Insurance claim of Rs.72,000 is received. What is the amount of abnormal loss to be debited to P & L a/c?a) Rs.1,20,000 b) Rs.48,000c) Rs.72,000 d) Rs.1,50,0009. is a non-historical cost method and is also called as Retail inventory
method.a) LIFO methodb) Adjusted selling price methodc) Average price methodd) Standard price method10. In the absence of agreement between the partners, on the death of a partner, his legal representatives are entitled to .a) Profits till death, JLP, Interest on capital, Revaluation profit, Goodwillb) Profits till death, JLP, Interest on
capital, Goodwillc) Profits till death, Capital, JLP, Revaluation profit, Goodwilld) Profits till death, Interest on capital, Goodwill11. The cost of an Asset is Rs.1,20,000. The scrap value will be 25% at end of 10 years. If straight line method of depreciation is followed, the rate of depreciation is a) 10% b) 9% c) 8.5% d) 7.5%12. Trial balance is a
statement which shows of all accounts.a) Debit or Credit balancesb) Balances and Totalsc) Positive and Negative balancesd) Opening and Closing balances13. Premium on redemption of debentures is a/c.a) Personal b) Nominalc) Real d) None of the abovel4. Correct sequence as per the order of permanency?(i) Trade Receivables (ii)
Patents (iii) Machinery (iv) Cash in handa) (i), (ii), (iii), (iv) b) (ii), (iii), (i), (iv)c) (1), (iii), (iv), (ii) d) (iii), (i1), (i), (iv)15. A & B are partners in a firm in the ratio of 5:3. C is admitted as a new partner. He gets 1/4 th of A’s share and 1/5 th of B’s share. The new profit sharing ratio is a) 19:08:09 b) 20:15:9c) 75:45:37 d) None of the abovel6. If the
shares are forfeited, the share capital account is debited by a) Called up value of sharesb) Paid up value of sharesc) Face value of sharesd) Issue price of shares17. If the goods are sent on Sale or Return basis frequently, the trader prepares a) Sale or Return Journal with 4 main columnsb) Sale or Return Journal with 2 main columnsc) Cash
bookd) Sale or Return ledger18. A, B and C are partners in a firm in the ratio of 3:2:1. A retired and the firm received Rs.1,52,500 towards JLP, which is appearing in the balance sheet at Rs.1,80,000. Cash a/c is debited and JLP a/c is credited with Rs.1,52,500. What will be the treatment for the balance left in JLP a/c?a) Credited to Partners current
a/c’s in their profit sharing ratiob) Debited to Revaluation a/cc) Debited to Partners current a/c’s in their profit sharing ratiod) Either (b) or (c)19. The subscribed share capital of X Ltd. is Rs.90,00,000 divided in to shares of Rs.100 each. There were no calls in arrears till the final call was made. The final call was paid on 85,000 shares. The calls in
arrears was Rs.1,25,000. The final call money per share is Rs. a) 25 b) 20 ¢) 75 d) 12520. Preference shares of Rs.9,00,000 are redeemable by issuing 3000 shares of Rs.100 each at Rs.140. The amount to be transferred to CRR is a) Rs.6,00,000 b) Rs.4,20,000c) Rs.5,00,000 d) Rs.3,80,00021. Which of the following is not a foreign bill?a)
A bill drawn outside India and payable in Indiab) A bill drawn in India and payable outside Indiac) A bill drawn by a person resident outside India and payable outside Indiad) None of the above22. A contingent asset is a) Usually disclosed in the financial statementsb) Usually disclosed in the notes to accountsc) Usually disclosed in the reports
of approving authorityd) Not disclosed anywhere23. All the following statements are correct excepta) Trial balance is a statement and not an accountb) Trial balance is prepared at the end of the yearc) Trial balance is not a concluding proof of arithmetical accuracyd) Trial balance is tallied if a transaction is posted twice in the ledger24. When the
record of transactions relating to Joint Venture are made in books of one coventurer, then the venturer records his share of investment in the joint venture by a) Debiting to cash a/cb) Crediting to cash a/cc) Crediting to co-venturer’s personal a/cd) No entry is required25. In case of the period of bill commences from the date of
acceptance of the bill.a) Bill after date b) Bill after sightc) Bill at sight d) None of the above26. A & B are partners in the ratio of 3:2. They admitted C as a new partner with Rs.35,000 against his capital and Rs.15,000 against goodwill. C could bring in Rs.45,000 only. What is the treatment, if the new profit sharing ratio is 1:1:1?a) A & B will be
credited by Rs.8,000 and Rs.2,000 respectivelyb) A further amount of Rs.5,000 is credited to capital accounts of A & Bc) Both (a) & (b) d) None of the above27. The directors of K Ltd. made the final call of Rs.20 per share on 15-Sep-2014, indicating the due date of payment as 30-Sep-2014. Mr. F, a holder of 8,000 shares paid the call money on 15-
Nov-2014. Calculate the interest on calls in arrears.a) Rs.800 b) Rs.1,000c) Rs.1,200 d) Rs.1,33328. Any, Tom & Bob are partners in the ratio of 2:2:1. Tom dies in Feb, 2014. They have taken life insurance policies, the premiums of which are debited to P & L a/c.PartnersPolicy valueSurrender
valueAny4,00,00040,000Tom7,00,00070,000Bob5,00,00050,000How much amount is paid to the legal representatives of Tom?a) Rs.7,90,000 b) Rs.2,80,000c) Rs.3,16,000 d) Rs.7,00,00029. A trader has made a sale of Rs.75,500 out of which cash sales amounted to Rs.25,500. He showed trade receivables on 31-3-2014 at Rs.25,500. Which concept is
followed by him?a) Going concern b) Costc) Accrual d) Money measurement30. M/S Daga & Co. installed a machinery on 01- 01-2007 at a cost of Rs.5,00,000. Useful life of the machine is estimated at 10 years.Depreciation is charged under straight line method. In December, 2013, they found that the machine became obsolete and could not be used.
It was sold for Rs.50,000. There will be a) Capital loss of Rs.1,50,000b) Revenue loss of Rs.1,00,000c) Capital loss of Rs.1,00,000d) Revenue loss of Rs.1,50,00031. The balances of M/s Nagarjuna Traders are as follows: Capital Rs. 9,00,000; Computers Rs. 1,30,000; Machinery Rs.4,50,000; Furniture Rs.1,50,000; Investments Rs.3,00,000;
Salaries Rs.2,10,000; Sales Rs.16,00,000; Patents Rs.1,20,000; Freight Rs.1,21,000; Purchases Rs.9,15,000; Rent Rs.28,000; Cash in hand Rs.48,000; Bank overdraft Rs.20,000; Creditors Rs.1,00,000; Debtors Rs.1,48,000; the total of trial balance is a) Rs.26,40,000 b) Rs.24,99,000c) Rs.26,20,000 d) Rs.25,12,00032. Kiran, Bittoo and Shravan
are partners in a firm. Kiran withdrew Rs.5,000 in beginning of every month, where as Bittoo and Shravan withdrew Rs.2,000 and Rs.3,000 respectively at the end of every month. Calculate interest on drawings at 10% p.a. for the year ended 31stMarch, 2014.Kiran Bittoo Shravana) Rs.6,000, Rs.2,400, Rs.3,600b) Rs.2,750, Rs.1,300, Rs.1,950c)
Rs.3,000, Rs.1,200, Rs.1,800d) Rs.3,250, Rs.1,100, Rs.1,65033. A company took a loan of Rs.10,00,000 from ICICI bank at an interest of 15% p.a. 14% debentures of Rs.15,00,000 were issued as collateral security. The bank is entitled to get interest on a) Rs.10,00,000 only b) Rs. 15,00,000 onlyc) Both (a) & (b) d) None of the above34. Neelam
sold goods for Rs.40,000 on 1-5-14 on a credit of 3 months to Kamala. Out of that 40% only could be received from her estate as she became insolvent. What is the amount of bad debt?a) Rs.30,000 b) Rs. 24,000c) Rs.28,000 d) Rs.25,00035. A firm has reported a profit of Rs.1,47,000 for the year ended 31-3-2014 after taking into consideration the
following items.(i) The cost of an asset Rs.23,000 has been taken as an expense(ii) The firm anticipated a profit of Rs.12,000 on the sale of an old furniture(iii) Salary of Rs.7,000 outstanding for the year has not been taken into account.(iv) An asset of Rs.85,000 was purchased for Rs.75,000 and was recorded in the books at Rs.85,000.What is the
correct amount of profit to be reported in the books?a) Rs.1,47,000 b) Rs. 1,51,000c) Rs.1,63,000 d) Rs.1,41,00036. The credit balance as per cash book is Rs.15,000. Cheques amounting to Rs.2,750 were deposited in bank but not yet collected. Cheques of Rs.4,000 were issued, but not yet presented for payment. A dividend of Rs.250 was collected
and a premium of Rs.1,500 was paid by bank under standing instructions. The balance as per Pass Book will be a) Rs.15,000 Dr. b) Rs. 17,750 Cr.c) Rs.16,000 Dr. d) Rs.14,250 Cr.37. Goods costing Rs.50,000 were stolen. Insurance company accepted a claim of Rs.40,000. The appropriate journal entry is  a) Loss by theft a/c Dr. 50,000 To
Sales a/c 50,000b) Outstanding insurance claim a/c Dr. 40,000 Profit & Loss a/c Dr. 10,000 To Purchases a/c 50,000c) Loss by theft a/c Dr. 40,000 To Purchases a/c 40,000d) Profit & Loss a/c Dr. 10,000 To Purchases a/c 10,00038. Depreciation fund given in the balance sheet is a) Credited to old partners in their old profit sharing ratiob)
Debited to old partners in their old profit sharing ratioc) Credited to all partners in the new profit sharing ratiod) None of the above39. In which of the following cases, accounting estimates are needed?a) Employs benefit schemesb) Impairment of lossesc) Inventory obsolescenced) All of the above40. The process of recording financial data upto trial
balance is a) Book keeping b) Classifyingc) Summarising d) Analising41. Average profit = Rs.3,72,000 Normal rate of return = 12% Total assets = Rs.68,00,000 Outside liabilities = Rs.42,00,000 Calculate the value of goodwill under capitalisation method.a) Rs.5,00,000 b) Rs.6,00,000c) Rs.7,00,000 d) Rs.8,00,00042. M/s Ghulati & Sons made
the following sales Sold to M/s Guptha & Co. on credit 30 shirts @ Rs.180 per shirt 20 trousers @ Rs.100 per trouser Sold furniture to M/s Shewag & Co. on credit Rs.8,000 Sold to M/s Jain & Co. 50 shirts @ Rs.190 per shirt for cash Sold to M/s Cheap stores 13 overcoats @ Rs.490 per overcoat Trade discount 10%, Cash discount 2%, Sales tax 10% .
The total of sales book is a) Rs.13,632.30 b) Rs.22,849c) Rs.23,828 d) Rs.14,63243. X.Ltd issued 15% , 50,000 debentures of Rs.100 each at 10% premium, which are redeemable at 20% premium after 10 years. The loss on issue of debentures to be written off every year will be a) Rs.50,000 b) Rs.1,00,000c) Rs.2,00,000 d) Rs.1,50,00044. A
& B entered into a joint venture. A contributed Rs.2,00,000 for goods and Rs.15,000 expenses. B supplied goods of Rs.56,000 and paid expenses of Rs.2,000. B sold the goods for Rs.4,00,000. B is allowed a commission of 10%. Profit sharing is 3:2. How much amount B has to remit to A in full settlement of account?a) Rs.2,67,200 b) Rs.2,65,200c¢)
Rs.1,67,200 d) Rs.2,00,00045. On 01-04-2005, 5% cumulative preference share capital is Rs.2,00,000 Equity share capital is Rs.5,00,000. During the years 2004-05 and 2005-06 the dividend declarations totaled Rs.8,000 and Rs.16,000 respectively. What is the amount of dividend paid to the equity share holders for the year 2005-067?a) Rs.4,000 b)
Rs.5,000c) Rs.10,000 d) Rs.12,00046. Rohit carrying on real estate business sold a piece of land for Rs.4,00,00,000 (cost Rs.3,50,00,000) then the type of receipt is nature and profit on sale is a) Capital & transferred to capital reserveb) Revenue & transferred to P & L a/cc) Capital & transferred to P & L a/cd) Revenue & transferred to
general reserve47. A bill receivable of Rs.2,500 is received from a customer in full settlement of Rs.2,700. On dishonor of this bill, the entry will be passed in a) Purchases book b) Bills receivable bookc) Journal proper d) None of the above48. A trader has credited certain items of sales on approval aggregating Rs.60,000 to Sales Account. Of
these, goods of the value of Rs. 16,000 have been returned and taken into Inventories at cost Rs.8,000 though the record of return was omitted in the accounts. In respect of another parcel of Rs.12,000 cost being Rs.6,000 the period of approval did not expire on the closing date. Cost of goods lying with customers should bea) Rs.12,000. b)
Rs.54,000.c¢) Rs.6,000. d) None of the above49. Physical verification of inventory was done on 23rd June. The value of inventory was Rs.4,80,000. Following transactions took place between 23rd June and 30th June:1. Out of goods sent on consignment, goods costing Rs. 24,000 were unsold.2. Purchases of Rs.40,000 were made, out of which goods
worth Rs.16,000 were delivered on 5th July.3. Sales were Rs.1,36,000, which include goods worth Rs.32,000 sent on approval. Half of these goods were returned before 30th June, but no intimation is available regarding the remaining goods. Goods are sold at cost plus 25%. However, goods costing Rs.24,000 had been sold for Rs.12,000. You want to
determine the value of inventory on 30th June. You start with physical inventory on 23rd June.Cost of Normal Sales = .a) 73,600 b) 80,000 c) 1,08,800 d) 99,20050. Which of the following statements is/are false? I. The term ‘depreciation’, ‘depletion’ and ‘amortization’ convey the same meaning.II. Provision for depreciation A/c is debited when
provision for depreciation A/c is created.IIl. The main purpose of charging the profit and loss A/c with the amount of depreciation is to spread the cost of an asset over its useful life for the purpose of income determination.a) Only I) above b) Only II) abovec) Only III) above d) All I) II) & III) above51. On 27-03-14 four cheques of Rs.16,000, Rs.14,000,
Rs.32,000, and Rs.23,000 were deposited in bank, out of which cheque of Rs.16,000 only was collected upto 31st March.Two cheques of Rs.23,000 and Rs.32,000 were collected on 4th April. An other cheque was not signed properly and was returned. What are the items to be taken in the B.R.S?a) Rs.14,000, Rs.32,000, Rs.23,000b) Rs.14,000,
Rs.32,000, Rs.23,000, Rs.16,000c) Rs.32,000, Rs.23,000 d) Rs.14,00052. On 1st April, 2013, Rakesh started business with Rs.1,20,000 and took a loan Rs.50,000 from Ramesh. During the year earned a profit of Rs.20,000 and introduced further capital of Rs.30,000. His drawings during the year amounted to Rs.10,000. He paid Rs.10,000 to Ramesh
during the year as part payment of loan on 31st March, 2014 his total assets amounted to Rs.2,30,000. Find out the amount of outside liabilities.a) Rs.70,000 b) Rs.80,000c) Rs.30,000 d) Rs.40,00053. S Ltd. follows perpetual inventory system. On March 31 of every year, the company undertakes physical Inventory verification. On March 31, 2011, the
value of Inventories as per the records differed from the value as per the physical Inventory. On scrutiny, the following differences were noticed: Goods purchased for Rs.10,000 were received and included in the physical Inventory but no entry was made in the books. Goods costing Rs.30,000 were sold and entered in the books but the Inventory is yet
to be delivered. Goods worth Rs.5,000 are returned to the suppliers but is omitted to be recorded. If the inventory is valued in the books at Rs.1,50,000, the value of the physical inventory isa) Rs.1,11,000 b) Rs.1,89,000c) Rs.1,85,000 d) Rs.1,59,000.54. Consider the following for Alpha Co. for the year 2009-10:Cost of goods available for sale
Rs.1,00,000 Total Sales Rs.80,000 Opening inventory of goods Rs.20,000 Gross profit margin 25%Closing inventory of goods for the year 2009-10 wasa) Rs.80,000 b) Rs.60,000c) Rs.40,000 d) Rs.36,00055. Which of the following statements is falsea) Reserve is an appropriation of profitsb) Provision for tax still not paid is a reservec) Capital reserve is
created out of capital profits d) None of the above56. Trial balance of a trader shows the following balances Opening Inventory Rs.9600 Purchases less returns Rs.11850 Salaries Rs.3200 Wages Rs.750 Commission on Purchases Rs.200 Carriage outwards Rs.300 Sales Rs.24900 Closing Inventory Rs.3500 Carriage on purchases Rs.1,000 Gross profit
will bea) Rs. 5,000 b) Rs. 6500c) Rs. 3250 d) Rs. 3200
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100: The SSC CGL Syllabus has been released by the Staff Selection Commission (SSC) in an official notification for the recruitment of 2021-22. The aspirants preparing for SSC Combined Graduate Level Exam (CGL) should know about the syllabus in detail so that they can strategize their study plan accordingly. The syllabus for all the tiers of the
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total of 29 subjects in GATE 2023 with the addition of ... Latest Entrance Exam Notifications and Dates 2022 like Engineering, Medical, Law, and Defence Exams. Latest Entrance Exam Notifications 2022 - In India, there are so many examinations organized at the national, state & universities level for admission into the engineering, management,
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